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The information contained in this presentation is confidential and has been prepared for
information purposes only. This presentation is not to be construed as a recommendation or
advice to any perspective investor in relation to any subscription, purchase, holding or disposition
of interests in the Fund and prospective investors should consult their professional advisers
accordingly. Any investment will be made solely on the basis of the final version of the offering
document of the Fund. HSL Capital makes no representations or warranties, expressed or implied,
as to the accuracy or completeness of the information contained herein or that any returns will be
achieved. The information is subject to correction, updating, completion and amendment. Past
performance is not indicative of future results.

This presentation has been furnished on a confidential basis solely for the information of the
person to whom it has been delivered, may not be reproduced or used for any other purposes, and
may not be furnished to any other person. Each person accepting this presentation hereby agrees
to return it to HSL Capital promptly upon request.

The possession or distribution of this presentation in certain jurisdictions may be restricted by law.
Persons into whose possession this presentation comes are required to inform themselves about
and to observe any such restrictions. This presentation does not constitute an offer to sell or a
solicitation of an offer to buy interests in the Fund.
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